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WhenVUSIFarcommunicCauepNe
placed o the Company/SAERSIE?

+ The web=site mustiemeiptaunedNoyAo);
on hehalfof the companyA&s ecCESsSHUSE
be free of charge (5222; 3891 & 459):

+ The annuall financial statements(ES87))
& the preliminary statemenit o results
(s388).IN.B. Interim financial
statements have been OMITTED:

+The results ofi a poll taken at-argeneral
meeting (s221).

When CAN 2 commuRIcCauenNIE
placed o the Company/SAVERSIE?

+« Notice of a generalmeetinefoita
company. (5190} & siCaN e NeHCE
must beravailablerenrthenvelssite
throughout the pericdrbeginming Wil
the date of that noetificationrand
ending with the cenclusioneirthe
meeting.

+«An offer to acquire shares infthe
company (s334).

Intrediction

+ The KenyarCompanies BillRZ00ra(E)
Propoeses that communicationsHIeEERIe!
company; anditsimeEmERSHIIENBENGINED
by means off a Welsite:

& Why?

+ To reduce the cost off commuRICALIONS;
between companies and thelF MEMIIIENSHE:
potential investors.

+« Hard copies of communications canpin
many cases be required by a memiEer.

+ Web communication will become
increasingly attractive because' off cost: and
reliability.

VIEMBERS S POWEECNEGUIIENVEISIE
publicatien eifalditconCcEiNs

+ The membEers off e gueLEC conPERyAIEY,
require  the: company torpibishreniaEISIiE
a statement setting ouiranyAmetEmrel2tnG
to—

& (a) the audit eff thercompany/sHinancicl
statements (including therauditors rEpot:
and the conduct ofi theraudit) thatiarertore
laid before the next financialfstatemenits
meetingj, or

+ (b) any circumstances connected withran
auditor ofi the company: ceasing torheldieiice
since the previous financial statements
meeting, that the members propose to) raise
at the next financial statements meeting| of
the company (s458).

Circulatien eiviittEnNEsel e SHEICPOSE
edi by dilfectors (SHvS)reismeEmersiSia)

+ For resolutionsyterberconsiderediaiiasoEnesel
meeting), the company mustisencieiFsuiomii:
a copy. ofi therreseluticn toreveraeligiie
member, by sending copIESFat therSEmENINE
to all eligible: members infhard i cCopyAierip
electronic form; ox by, Means: Gl a WelISItes

+ The resolution or statement is  net validly;
sent-unless the resolutionlis;availablerenrthe
website throughout the period beginpIngWith
the circulation date and ending 28rdaystlater
or the date specified for this purpose in the
articles of association of the company/.




13l Companiesiaueied o thEINBINGCIBIFSIOEK: Criteric onWhICHNVEL CORtEnt
Exchangewhichrderneihaveramelsiie measured

1 A Baumann & Co. Ltd 8 Kenya Orchards Ltd. Written resolutions by directors?

2 Carbacid Invments Ltd. 9 Limuru Tea Co. Ltd. Written resolutions by members?

; PN
3 Diamond Trust Bank K. Ltd. 10 Marshalls (E.A.) Ltd Notice of general meetings

Results of a poll at a general meeting?

4 Eaagads Ltd. 11 Mumias Sugar Co. Ltd.

- Annual financial statements?
5 Jubilee Insurance Co. Ltd. 12 Uchumi S’'markets Ltd. .
Preliminary statement of results?

6 Kakuzi Ltd 13 Unga Group Ltd. . :
& 2 ; Audit queries by members?
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Kapchorua Tea Co. Ltd. Access to information free of charge?

215N SE CompanEsAViieAVENSIiE "
CompaiseRiEWEEHHENTEIICORIERINGCIREN

NSE Vis-a-vis el comjparah]eNtSicoriezniy?
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+ 13 NSE companies; haVve terestalfishira
WeBSIte -ex 22507/ Y6 GitNSENCOIPARIESS
+ [Level of prepanedness: o comjsaniEspvithne
website Is Wanting: mean = 4v28i.%jy

+ Compared to US guoted! companies:

« Web content : mean = 69116 COMmPEES
favourably.

+ |nterim financiall statemenits haveseen
OMITTED from the CB! 2007 reguirement= A
proposal will'be made to the Attorney/
General’s Chambers to include this
requirement in the new Companies; Act:.




EUrherresearech

+ Financial analy/ststneediseveialNEars
financial statements tordecidENMNEERO);
not te INVEst infa companys:

+« How many, internmrfinancial statemeRts
are available on the Websites GifNSE
companies?

+ How many annuall financial statemenisiare
available on the websites ofif NSE
companies?




